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FOR MORLEY FROM DUNCAN-PETERS 

1. INGERSOLL-RAND (INDIA) PRIVATE LIMITED, THE INDIAN SUBSIDIARY 
OF INGERSOLL-RAND COMPANY (IRC) AND THE EMBASSY COMMERCIAL 
SECTION HAVE BEEN MAINTAINING FREQUENT CONTACT AND CLOSE COOPER- 
ATION. I.K. SETNA, MANAGING DIRECTOR, IN BOMBAY AND V.N. SAHGAL, 
MANAGER IN NEW DELHI HAVE DISCUSSED THE INGERSOLL-RAND PROBLEM 
IN DETAIL WITH THE COMMERCIAL COUNSELOR ON SEVERAL RECENT OC- 
CASIONS. FOLLOWING A LONG DISCUSSION ON OCTOBER 1 WITH BOTH 
SETNA AND SEHGAL WE REVIEWED THE IRC PROPOSALS AND DEVISED 
MUTUALLY AGREEABLE TACTICS TO HELP THEM PRESENT THEIR PROPOSALS 
TO THE GOI IN THE MOST EFFECTIVE WAY POSSIBLE. THEY WERE ASSURED 
OF OUR FULL SUPPORT AND HAVE BEEN RECEIVING SAME IN THE FORM 

OF DISCREET AND INFORMAL CONTACTS WITH APPROPRIATE GOI OFFICIALS 
WHEN ACTING ON IRC'S BEHALF IN WHICH WE HAVE REQUESTED FAVOR- 
ABLE CONSIDERATION FOR THEIR EXPANSION AND DIVERSIFICATION PRO- 
POSALS AND TO MEET THE REQUIREMENTS OF THE FOREIGN EXCHANGE 
REGULATIONS ACT OF 1973. 

2. SINCE IRC HAS AN EXCELLENT REPUTATION WITH GOI FOR CORPORATE 
PROBITY AND PRODUCT RESPONSIBILITY WE HAVE NOT HESTIATED TO 
EXTEND ALL APPROPRIATE SUPPORT. INGERSOLL-RAND VICE-PRESIDENT 
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THANKED US FOR THE ASSISTANCE AND ADVICE WE HAVE BEEN EXTENDING 
TO HIS INDIAN ASSOCIATES. 

3. THE IRC PROBLEM IS NOT UNIQUE AS ALL THE U.S. AND OTHER 
FOREIGN FIRMS WITH BRANCHES OR JOINT VENTURES IN INDIA (SOME 
SPECIAL CATEGORIES, E.G., FOREIGN AIRLINES AND COMPANIES WITH 
UNIQUE TECHNOLOGY, EXCEPTED) MUST REDUCE THEIR RESPECTIVE EQUITIES 
AS REQUIRED BY THE ABOVE-MENTIONED LEGISLATION. 

4. PLEASE TELL MEIKEL THAT DUE TO THE SECRETARY'S EXTREMELY 
TIGHT SCHEDULE IT WAS NOT POSSIBLE TO BRING THE IRC PROBLEM TO 
THE ATTENTION OF THE SECRETARY. EMBASSY OFFICIALS HAVE REQUESTED 
A MEETING WITH R.V. RAMAN, SECRETARY IN THE GOI MINISTRY 

OF INDUSTRIES FOR SOMETIME THIS WEEK AND AT THAT TIME THE IRC 
PROBLEM WILL BE BROUGHT TO RAMAN S PERSONAL ATTENTION AND FAVOR- 
ABLE CONSIDERATION OF SAME SOUGHT. YOU CAN ASSURE IRC THAT 
IT HAS BEEN RECEIVING AND WILL CONTINUE TO RECEIVE FULL EMBASSY 
SUPPORT. 

MOYNIHAN 
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